CHARTLINE BONUS

5-Year b0/50 Strategy
Staysail with Chartline Bonus

GUARANTEE THE FLOOR, EMBRACE THE UPSIDE

Increase growth potential while maintaining a strong foundation
with a FIA/MYGA combination approach.

As shown in the graph below, a Staysail MYGA paired with our Chartline Bonus FIA
over a 5-year horizon offers a higher average return than with our MYGA alone.

A hypothetical example with a $200,000 premium, results in the following:
®  Guaranteed minimum return of $242,750

= Average return of $270,421

m  Best case return of $279,955

And, this strategy gives you access to greater liquidity: 10% free withdrawals on the FIA
account value after the first year.
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Hypothetical historical analysis based on an allocation of a $200,000 premium, with 50% allocated to a five-year, high band Staysail® MYGA without the free withdrawal
rider and 50% allocated to a five-year Chartline Bonus® fixed indexed annuity and held through the end of the illustrated five-year period. The Staysail MYGA value assumes
an annual interest rate of 6.55% simple interest credited daily. The Chartline Bonus FIA values use 1-year S&P 500 w/Cap of 6.00%. The average index result of 4.95% reflect
262 monthly observations of rolling 1-year returns between Mar 30th, 2003 and Dec 30 2024. Best case index results assume crediting the full 6.00% cap rate each year for
Syears. Guaranteed results incorporate the Chartline Bonus FIA10% no fee bonus. The results assume no withdrawals, no surrender, no applicable rider charges, no taxes,
and no change in the stated crediting parameters during any illustrated period.

OUR CASE FOR THE 50/50 STRATEGY
Enjoy the features and benefits that both Staysail and Chartline Bonus have to offer.

STAYSAIL MYGA CHARTLINE BONUS FIA
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1. Chartline Bonus FIA includes a 10% free-withdrawal feature on the first anniversary of issuance.
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This is not a recommendation, prediction, projection, or guarantee of future results. The guaranteed minimum ending value reflects only the contractually guaranteed
elements described in the methodology. Average and highest ending values are non-guaranteed historical hypothetical values derived by applying the stated annuity crediting
methodology to historical index data. They do not represent actual contract performance. Past index performance is not indicative of future results. Actual indexed interest
may be higher or lower than the values shown and may be zero for one or more crediting periods. Values should be rounded consistently and may vary due to rounding.

Index performance shown herein may not be the same as policy interest credited under a fixed indexed annuity. Actual performance may vary, perhaps materially, from
the performance set forth herein. Any blended or combined results shown are mathematical combinations of hypothetical index outcomes based on the selected
allocations. These blended results do not represent a single index, a policy value, or a guaranteed outcome.

Any fixed account rates shown are illustrative only and subject to declaration by Knighthead Life. Guaranteed minimum rates, not current declared rates, apply under
the policy.

This document should not be considered as investment, tax, or insurance advice and does not consider an individual's financial situation, objectives, risk tolerance, or time
horizon. Consumers should consult a licensed insurance professional and their own advisors before making a decision.

Knighthead Life is underwritten by Merit Life Insurance Co., A- (Excellent) as of November 13,2025 by AM Best. For the latest AM Best's Credit Rating, access www.ambest.com.
Please note this rating does not apply to any investment product and is subject to change.

Knighthead Life is the brand name of Knighthead US Holdings, Inc. and its subsidiaries, Merit Life Insurance Co. (“Merit Life") and Knighthead American Life Insurance
Company (“KALIC").

Staysail is a multi-year guaranteed annuity and Chartline is a fixed indexed annuity that are issued by Merit Life Insurance Co. and only available in certain states. Staysail
Policy Form: ICC23-FAI00-0223 (subject to state variations). Chartline Policy Form: ICC25-KHL-FIA (subject to state variations). Policy form numbers, additional benefits via
riders, and provisions may vary by product and state. Guarantees are backed by the claims-paying ability of the issuing company.

Product availability, features, and terms may vary by state and are subject to approval. Refer to the applicable policy and disclosures for complete details.

The S&P 500° Index is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI") and has been licensed for use by Knighthead Life/Merit Life Insurance Co. S&P®, S&P
500°, SPX®, SPY®, US 500™, The 500™, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates (“S&P"); Dow Jones® is a registered trademark of Dow Jones
Trademark Holdings LLC (“Dow Jones”). Chartline and Chartline Bonus (the “Products”) are not sponsored or sold by SPD3JI, Dow Jones, S&P, or any of their respective
affiliates (collectively, “S&P Dow Jones Indices”).

S&P Dow Jones Indices do not make any representation or warranty, express or implied, to the owners of the Products or any member of the public regarding the advisability
of investing in securities generally or the Products particularly or the ability of the S&P 500® Index to track general market performance. Past performance of an index is
not an indication or guarantee of future results.

S&P Dow Jones Indices’ only relationship to Knighthead Life/Merit Life Insurance Co. with respect to the S&P 500° Index is the licensing of the S&P 500° Index and certain
trademarks, service marks and/or trade names of S&P Dow Jones Indices and/or its licensors. The S&P 500° Index is determined, composed and calculated by S&P Dow
Jones Indices without regard to Knighthead Life/Merit Life Insurance Co. or the Products. S&P Dow Jones Indices have no obligation to take the needs of Knighthead Life/
Merit Life Insurance Co. or the owners of the Products into consideration in determining, composing or calculating the S&P 500° Index. S&P Dow Jones Indices have no
obligation or liability in connection with the administration, marketing or trading of the Products.

NEITHER S&P DOW JONES INDICES NOR ANY THIRD PARTY LICENSOR GUARANTEES THE ADEQUACY, ACCURACY, TIMELINESS AND/OR COMPLETENESS OF THE S&P
500° Index OR ANY DATA RELATED THERETO AND SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS OR DELAYS THEREIN. S&P
DOW JONES INDICES AND THIRD PARTY LICENSOR MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY
OR FITNESS FOR A PARTICULAR PURPOSE OR USE. WITHOUT LIMITING THE FOREGOING, IN NO EVENT SHALL S&P DOW JONES INDICES OR THIRD PARTY LICENSOR
HAVE ANY LIABILITY FOR ANY INDIRECT, SPECIAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES, EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES.
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